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Welcome and Opening Remarks:

The Office of Financial Research’s (OFR) Designated Federal Officer, Susan Stiehm, welcomed
the committee members to the ninth biannual Financial Research Advisory Committee (FRAC)
meeting and reviewed the day’s agenda.

Following Stiehm’s remarks, Lewis Alexander, chairman of the FRAC, and OFR Director
Richard Berner provided opening remarks and recognized the ongoing work of the committee.

OFR and Committee Discussion

Topic: Financial Stability Risks _

Director Richard Bemner presented the financial stability risks identified and published by the
OFR.

OFR and Working Group Updates

Topic: Financial Instrument Reference Database (FIRD)
Con Crowley, the OFR’s Chief Data Officer, led the discussion on the OFR’s mandate to prepare
and publish a Financial Instrument Reference Database.

Working Group: FIRD Outreach and Governance
Tom Dunlap, Chair of the FIRD Viewpoint working group, presented the group’s findings on the
OFR’s potential public-private partnerships and an effective governance framework.

Working Group: Legal Entity Identifier (LEI) Adoption :
John Bottega, Data and Technology Subcommittee member, presented a fecommendation to the
OFR to encourage broader adoption of LEI.

Committee Votes on Recommendation

Chairman of the FRAC, Lewis Alexander, called for a vote on the LEI Adoption

recommendation. The LEI Adoption recommendation was unanimously ratified and put forth to
the OFR.
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OFR and Committee Discussion

Topic: Research Agenda of the OFR’s Central Counterparties Program
Associate Director, Stathis Tompaidis, presented the OFR’s recent work on central
counterparties.

OFR and Working Group Updates

Topic: Research Agenda of the OFR’s Risks in Financial Institutions Program
Senior Financial Analyst Katherine Gleason presented the risks in financial institutions program
research agenda.

Working Group: Financial Innovation
Kate Judge, chair of the financial innovation working group, updated the committee on the
working group’s progress.

Closing Remarks
Director Berner thanked the members for their involvement on the committee and the valuable
insight they have provided.

Lewis Alexander and Randy Kroszner concurred with Director Berner’s remarks and thanked
everyone for a productive and engaging discussion.

Susan Stichm formally adjourned the public meeting.
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